
COnON REACTS ON

FE LIQUIDATION

Weaker Technical Position Re-mi- M

itip: From Elimination
of Shorts.

MUTHWEST is again hot
Tcmpcraturos Above 100 De-rrpp- s

Arc Itcportcd In Okla-hom- a

nnd Texas.

wrath Eft ronecABT ron cotton mi kits.
t oi North Carolina, local showers

I probably light to moderate
nrthat ami east winds.
I'or riouth Carolina, generally (air

ehowere; light to moderate north-a- .t

to rant winds.
Clcorgla, (air In eastern, local ahowcra

n ne.tern portion thow-r- e

light to variable wlnda.
Fol Alabama, Ml.alsjlppl tnd Louisiana,

n. il showers y and light
variable nlnda.

Tor eastern Teia, fair y and
in southern, local aliower In north

portion; not quite 10 warm y In north-
ern portion, modrrite anutherly wlnda en
he aatt.

Kor western Teiae, fair eicept
hnsera In northeaat portion;

flr
For Arkansas, local hoers and

cmbably
I'or Tennessee, total thowera y and

o morrow.
for Kentucky, local ahowera to

morrow fair In northern, .nosers In aouth--r- n

portion

Cotton liad a reaction yesterday which
eitended from 45 to 40 points from (lie
lii.-l-i level reached on Monday's excited
hulge. when It looked ait If the Inst of the
tils ahoru had ilnlahod covering. Bulla
iha seized the opportunity to take down
big proflu on enormous line of cotton
accumulated during: the boom that ha
been proceeding almost without interrupt-
ion since July .1, when the advance started
.ttter the publication of the last, bureau
report on the condition of the iop. The
advance in that time has extended a little
over 160 points, or H a bale. During prar-tlcall- y

the entire rise there-ha- s been more
or less scarcity of contracts, due largely
in the absorption by Liverpool for straddle

and as bulls alio were buying
to accumulate there were occasional periods

hn the absence of selling pressure was
.icutely felt. All this was changed on Mon-
day, however, when the big shorts made
.1 friintlo rush to cover, and the bulls poured
otton into the pit in tens of thousands

of bales This undoubtedly lias relieved
h technical situation uml it remains to be

seen how long It will take the distributed
holdings to find a lodging place.

The wcHkness yesterday came in the face
f some very bullish crop news, with Texas

reporting temperatures of 100 to 111 de-
crees at thirty-fiv- e stations, while Okla-
homa showed temperatures from too to no
degrees. Cordill's messages also were bull-i-

and some of the smaller fry and newly
'diverted hulls were inclined to buy as a
tult of these pessimistic advices. .lust
a- - the technical position, when it was
-- trong, was largely responsible for the
advance, no matter whether the news was
sood or bad, so the weakness which has
ome as a result of the reversed position

lirought about declines in the face of bullish
news.

lust at present the market is In a very
uncertain state. The crop undoubtedly
has improved in the Eastern belt in the last
ten days whether the Oorerntnent reports
show deterioration or not. Texas uml
Oklahoma have somewhat n a
resultof UiiMlroiiiilit, hut experienced cotton
men know that if good rains come within
the next week or ten days the ptedlctton
of bumper vields w ill be renewed. One
of the worst droughts Texasever experienced
tame in lftOO and the cotton was reported
wilted and practically burned up by the
hot --winds. Widespread rains for ten days
following the Galveston storm, with a late.

pen autumn, resulted in Texas producing
lie biggest crop ever grown up to that

tune.
Spot markets are beginning to show

onsiderabIe irregulattty This is largely
ansed by the approach of the season for

ihe marketing of new cotton. Houston
and New Orleans both showed declines

e.,terday. although Galveston and Aucusta
made advances.

Futures closed steady, with prices 2 to .12

points lower. Estimated sales, 400,000 bales.
I'rtccs were as follows:

Open- - High- - Low
big. rat. eat.

"richer... .tins 13 0 12.71
I'rreraber 19 II 13.16 13 SO
January-- -

Future
bwi:

tftnher
I'ereniher.
.lanuary ..

1.1.10 1

Orleans aa

open-l-

13 20
13.24
13 19

lllxh- -
est.

13 20
IS 24
13.70

Low-e.st- .

12 ST
i: M
12 84

Clos- - Prev.
Ing. close.
12.7S u.ns
1: 64 13 12
i: 77 13 Wl

New were

Clos Prev.
clote.

13. is 22
12 W 13 34
13 02 11.27

Spot cotton here was nu points lower,
at 13.10 uplands. Now ork certificated
tock, Pl.r.n .bales, against ai.toj last rear,

fiouthm spot markets irregular, ',( higher
10 .via lower, (ialveston. 13 New Or-ea-

I314J; Savannah, 2 , . Houston, 135-1-

Memphis, 13!.': Augustn, 13.',.
Ilecripts nntl stocks at leading points,

villi comparisons, as follows.

i.alvrton ...
Nrw Orlrana.,
savannah
ito'tMon... ,

virmphla,,..
AUgUMS...

fol- -

Ine.

Herrlutt.. lull, .stocks.
l.itn 24s.1t

73 81 .VI.I7I 75 0M
IK1 31 I2.4

.12 1,275 111.11 1 I'.'.mt
.' 211 103IH 23S.U

17 21 2.12
I'ort receipt, l.tioi bales, against :I7

last year. Kxports, 410. Total for the
season, 10,3.ia,i9, against 7,,17a last

i:tlmaled
receipts Laat tail
to Uny week. year,

.'.ew Orleana .. . TootoWti col it
Liverpool spot cotton was In moderate

demand, unchanged at 7.33d. for American
middling on sales of a.ooo bales. Futures
opened about :!', iwlnts up and closed I
poliitb down. I'rlrcH were as follows.

Open- - lllzh- - Low- - Clos- - Prev.

i let. Nov.,.
.'.n. l'eb. .

trch-.prll-

I.leven A.

13,10
In

iau.sta .i.osi
,

4

(OH

ar,

.

tor. rsi. ei. inr. eioae.
7 IH 7 281, 7.22 7.23 T.37
7 03 7 1'33 s.tm i.wii e.tvu
C.U7 li.SH K lOU R.0U 6.B31J

. O.CS'j 6.10 6.M 6 3 6.85
M. bids to Liverpool. July,

October. 12.86: December, il.oi.
1 ending buyers. Mitchell, McKnany,
Itlordnn. Hutton, Cone, Freeman, (Jlfford,
1 eadlng seller: Cu Moens, Martin, Itoths- -

hlld, Lehrnun, Hopkins, Dwigbt.
OTTON NOT..

Cordlll wlreil from Tort Worth, Tex.-- '
ehterday was the hottest day aver reached

In Inly in l'ort Worth, temperature reaching
i "a degires, (iainesville, 116 degrees. To-'!- "

promises to be very hot. Blight hot
"Inds, Thlrty-ilt- a stationa in Texas show
temperatureh of joo to 111."

lerrell, lex,, wired "Condition north
'!rvs excellent, Hot wtnd laat two days

iiow peeiling rain. Conditions not so
tts i OkUhotuii, Crop spotted and plant
rather small.

vlicnirld, Ala , wired "Weather ptrfeot.
' Mnn ha- made eplendld growth since last
t'n iIhjk

I Iterpooi cabled "Tlureau expeoted very
"ii.li, but preernt market entirely epeou-- I
'lve Vie are at dangerous prices. May

b higher, but we advise caution Twenty- -
"T hoiirn rain in Toias will break Hi

' atket verv fiicl- - "

snnllier I.ivcr.oo cable "Market has
' eHineU In nwisdiuenco of barlh hotisea

llmg tn depress prices Hintinient he- -

''diieinoro tieni, leurlnc Mouth sellinc "
I'loonwmirl, Tex , wired ' Crop in Cole-'- n

and llrowii nuintii-- s deteriorating
' fii't llisl ,i eit(lei eitipHs glcu' nd shedding every siiiati I nle,-- s

" set ram the crop will be very short
"lirsfHlitres going or l'' Some spots,

(till mike weatTeiaa make food crop."

THE GRAIN MARKET8

Wheat Iteaetleaarr on Large
celpt aal Favorable Weather

ranker Ksaert Raslaesa la
rleaortea.

Wheat was reactionary except for the
July option. Hut the decline was only
fractional. It was n case of heavy receipts
and favorable weather. The bulls were
more cautious nnd disposed to take profits.
Commission houses were heavy sellers.
They did not like the heavy receipts In
the Southwest, which are running twice n
large-- aa a year ago. The total Interior
movement was 1.24,000 bushels, which
cdrnpares with 1,12.1,000 last week and 1 .323,-00- 0

last year. It was clear and cooler In
the Northwest. Every day removes thecrop further from danger of rust or storms.
A largo crop is assured, even though e

predictions are not readied.
Hut wheat steadied during the afternoon

on coveritut or local shorts. It was felt
that the market hnd reaohed a point where
resistance could logically be expected,
lllack rust reports still continue and wheat
Is being cut green In some regions. Then,
too, there is the export demnnd which Is
stimulated by low prices.4 Kales of 200,000
bushels were reported. The visible supply
figure were bujlish. For America the

was ois.ooo bushels, which com
pares with an Increase last year of ,?l,ooo
nusneis. the world's visible shows a
falling off of 1,74.000 bushels, as compared
with an Increase of .ie.ooo last year. The
cables were generally bullish, Liverpool
closing '.' to !d. higher as a rule, Paris
was , to 3j,'c. up for the day. Antwerp
was unchanged to j(c. up. Uuenos Ayres
was unchanged. Ilerlln came i.e. ,46!. Common to"" good rosin.'

. .uu.(m.i 1 .u. ueuune. un9 vnese
oflsettlng Influences the prevailing trend
of the market was lower.

Corn sympathized with wheat, closing
generally lower. Weather advices were
more bearish. Rains were reported where
needed in Oklahoma and Kansas. Itupld
growth Is being made In Illinois'. Rut
temperatures are atlll high In the Houlbwest.
Moreover, statistics are bullish. The visible
supply showed a decrease of 1,233,000 bushel 9,
whioh compares with .34,000 last year.
The primary receipts were 21.000 bush.,
as against .134,000 last week and sos.ooo
last year. The cables were reactionary.
Liverpool closing '.'d. to 'id. lower. Iluenos
Ayres opened He. oft".

Oats made a new low level for the Sep
tember option, though July waa firmer on
ahort covering. There was pressure of
new crop, the country movement Increasing.
romary receipt were 332,000 tmsb., as
compared with 313.000 last week and 1.- -
060.000 last year. The visible supply showed
a falling oft of l.06(,000 bush,, as against
247.000 In IAU.

Wheat on the (pot was firm. Closing
prices f. o. b. afloat for export, rail basis

o. 2 red to arrive, ll.ll'.': No. 1 northern
spring, Sl.l.V.. No. 2 hard winter, $1.01',,
No. 1 northern Manitoba spot, 11.17. Sales
were 320.000 bush, for export. Corn was
strong. No. 2. Slj.'c. Oats were lower,
standards. oc.: No. 2 white, 60','c. Kye
quoted No. :, 76c. c. i. r. Buffalo, car lots.
State, Pennsylvania and Jersey c. 1. f New
York, nominal. Barley nominal.

Prices were a follows:
Open- - tilth- - Low- - Clot- - Prev.

Wheat: ing. est. est. Inr. Clove
July . . losi uv,
.September. . !01a 10! S lot 101 U mm
December.... . . 103!j luiU

Chicago, July 30. Pliers were as fol-
low :

Wheat:
July...
September
December. .

May...
Corn:

July
September.. .
December...
May... .

Oats:
Jnly.. ..
Seplrmbcr
December
May

Wheat
illnn.
Dutulh.

Winnipeg.

Sept..lOS,

Louis...

Corn:

SI. Louis.

Clover:
Toledo..

Opeu
lor.

.

iwc

. 73

S7j-V- s
. H

. 4f.!-- -7

OTHKK

Sept

Sept,

Inr.

Dec
idur) Sept.. o!

Oct.. in'i
Dec

Toledo. .
Dee

Kan. Cltv .lulv.. .

.Sept.-IM'j- j

(80

tVlaalpeg .Oct

S3,-- .

lllb-J-n-

est. est.
I"'1 .
8I

loui

57j
S1

4',
3.H.

37!.
il AKKITT.H.

High- - Cl. 1'iev

sr
as

no's

est.
KM

s!,'

84

106.
IHV

S7- -
as'.-'- t

St. Sept.. 83', 84

Kan. City

Oat:

BU--

Ml,

utc vo's s:

Sept., 65VS 66
Sept!. 66s

.Oct...

IB6,

862'i

3'

76 116

PS1.
IP'.
X,t,
Wt
7I
fs1

3S'i
57

4l,
.12

34'.
V,,

et.
VI
UV

'

4

HIV,
110
M'
S7V1

tll'J
M',
63',
65',
13
yso

35' a

Clos- Prev
Inr. Cluar.

oil
HIT.

wJa

;jis
57
SK

4S,
XI

3'J
3d'

Low- -

8Vs
taw
Ul'a

1101..

S74i
3,

K
r.5'4
651

152

Ml

35'.
The grain movement was follow

273

37

U4.
lOOlj

7I.
571,

.tv.
:ui
3'U

Open- -

Sept..

Inr. Close.
l!

is.

a

1

US.
ur.t,
81
81
VII 'i

110
87' i
"t'.V6a

r
M'i

187

'850

35',

New York: .
Flour. Wheat. Corn. Osis. Itye. Barley

Kecrlpts .22.000 35,000 1.000 6.000 8.(10
Shlpm'ts.14.000 (.000

Cblcago:
llerelpts .33.000 442.000 148.000 163.000 10.0(10 14.000
Exports.. 33400 24.000 204.000 138000 . 1.MIO

The Northwestern wheat recelpta were
a follows:

Yesterday. Last week, 1(11. 1610.
Iiuluih (oarai. ... 4 20 173 63
Mlnneapolla . . .71 ISO 156

Totals 15

Among the sellers of wheat were Bart-let- t.

Frailer Company. Tagan k Bryan,
Lamson, Ware A Leland, Finley llarrsll k
Co. and 8. B. Chapln k Co. Traders did
most of the buying.

The following cablegram la from Car-man-

The prospect of the wheat crop In
southern Russia are generally favorable,
but offerings from there are very light. The
Kurupean continent Invisible supply is very
small and the vlsibl supply 1 also very
small

Chicago Weather In the Northwest gen-
erally favorable. Cash demand here rather
quiet, with our prices generally above un
export basis. While the market will he more
or le" governed by the news from the North-
west, still we think rust reports are largely
exaggerated and confined to local sections.
We think yesterday' late advance, which
was due to covering by shorts, was overtlone
and advise sales on any hard spot.

Corn Weather throughout the corn belt,
generally more favorable, being somewhat
cooler In the Southwest. .There still re-

mains a lack of precipitation in parts where
needed. The cash demand here Is rather
quiet and the country shows soma disposi-
tion to sell. On any further advance in the
deferred futures we advise taking profits,

Flour was firm with a moderate Inquiry
Spring Clears, 4,70tf4 vO; patent. 15.30 rf
61.75. Kansas straights, 4.00313. Ilye
flour, 4.2(K14,7S.

MISCE1LA5E0U8 MA1IETS.

t'oatrr Still Under Fretsare Brasll
lleftorteal Selllasj Foreign Ca-

ble Disappointing- -

Coffee was still under prewiurr, though
the net lotvses were ninullcr. Home said the
aeUJos waa by ootton houses for short ac
count. But this was not the general lin
presslon, It U apparent that the failure
of the country to resixmd causes tired
liquidation. Home people Ihought that
this might be for Brazil Moeount. In fact
the name of a prominent HanUw comrnls-earl- o

waH mentionetl. Hut Hrnxil cables
were steady and primary receipt light.
Firm offers were not materially changed,
which hardly indicated weak boss in the
primary market. The demand for spot
coffee was still moderate and price nnml-ni- l.

Foreign table were disappointing.
Coffee nn Ihe spot was quiet, Itjo No, 7,

I4)c, Future oloed ateudy unil I to it

points lower Sales were r.2,750 bags,
Havre whs I to I'S fr. luwer. Hambiiri was
'. to pfg. lower Itlo was unchanged,
receipts were 3,0110 bags, against IS.oon last
yeart stoog, ui,isj nsgs, 11 gs lust 247,ii
usl year Nantos wa unchsngril; re- -

isslnts wem t.l Oimi liuus Sffulowl 41 immi lust

THE WEDNESDAY. 1912.

laat year. Sao Paulo reoelpta were n.ooo
bags, against 44,000 last year. Jundlahy
receipt were 13,000 bags, against 45,100
last year, Prices were as follows.

Kale. lllthrsl. bowcat. Closing.
March LMO 13.30 13.25 I3.20.CI1. .31. .Mai- - "n a- - ,

Re. June ... km 13.37 is. ivm-ll- .!

ICS's

September I2jrsi is.os 12.0s ii.w-yii.a-

December 20.HU 13,23 u 13 11.1?13.20
Provisions. Uml was firm: prime

Western, tlo.W); refined Continent, 111.10.
Pork was firm: mess, 120.250 120.60. lleef
was firm: liacket, liR.SouiiT.ao. llutter-Cream- ery

extras, 27W2;.'4c.; firsts, 2i'ihi',c. Cheese-sta- te, whole milk, colored,
15c; white. li'.(uMiv. Kegs-Fr- esh

gathered extras, 23'i24; firsts, 20'i'.2c.
Chicago, July so. "The volume of trade in
provisions wus only fair nnd most of the
changes In price from yesterday were a
little lower. Pork for September and October
showed the most weakness on scattered
long selling. One of the larger packers
ws credited with support of September
and October rllss. A large Western packer
led in the selling of .lanuary ribs. Shorts
were the principal buyers of Inrd. The
closing was quiet. Cash trade remains stow.
Hogs were In liberal supply and that market
a little lower. Prices were as follows'

lard:July... .
Sept....
Oct.. .
life..
Jan..

Hlbf.
July... ,
Sept..
Oct. .
Jan .

Pork:
July....
Sept. ,
Oct.., .
Jan..

Open- - High- - Low- - Clos-
ing, rat. est. Inc.

in '.
.10.15-21- 1 10.75 10.72H 10,75

in.so-2- ) to.trcij to. so to. so
10.55

.10.43

10.55
.10.2'i
10 60

.S0

10 55
1U.45

10.55
10.45

31.

Close.
10.8711

77I,
1U.S21

10.55 10.50 MIK'i
10 in tVi 10 62W IO.62I3
to so in en in so 10 so

33 774 8 60

IS 03 16.071,
16 27i-- 5 IS IV i IS.tTij IS IS. 301)
IS 35 IS. 35 IS 25 IH.32
13 18,75 1S.63I4 18.65 16.67ls

Suoah. Haw was firm: centrifugal w
tests, 4.o:.c muscovados so test, S.55c,

was nulet: crnnulated, .'.too.
Natsi, HTonr.s. Spirits of turpentine.

lower strained
16.15

1S.271-- I

THE CURB MARKET.

'I lie curb was more active ycDirnlay and
trading showed a slight increase In volume.
The features of the market were the ad-
vances in Tobacco and Standard Oil sub
sidiary Issues. Wine thousand shares of

sold at 22;., as against
the 217, of Monday's closing. I'nitedCisar
Stores, old stock, sold up to a new high
level of 2s, an lncrca.se of 7 points over
the low of Monday. Ktnndurd Oil of New
Jcr.ey made 11 new high record nt 402,
closing m 400. Standard Oil of Kansas
was also a feature, srllin? up to 42., au In-

crease of so points over Monday's close.
Trading in mining stocks shoned no im-

provement, lireenr Cananea closed at Hi'.,
Cilroux at 4',' and Mason Valley at 1.1',.
LI Paso Consolidated waa heavy, 600 shares
selling at ion. Transactions in detail in
the market yesterday were as follows:

Salrs. In z. cot,
8X0 Allied Sec 67 ' Ml

HUD nrlllsh-A- Toll . 22' a
4ono Rrlt-A- Tob rts

250 II 1' doodtlrli
2000 lilt Four .

621,

71' ,
50

2000 Ilutit-Nev- v York.. 2
100 nrnden Copper .. 7

fiflO C O II Cons. .. . li
50 Con llubher Tire , 13

ton 2',
lftm Dla mark Dulte... s
601) Kl Paso. . ..tisi

2i) Ely . 7 32
sou riorence.... 2

30 Creene Cananea . to1.
1110 Clroux Ulnlife.. . .'.

2000 tireenwater 6
I'oo Jumbo Lxten . 41

4ix Kavt-rr- .

17 Kajser if ltd
110 m Hose. 3'.
313 tlanhsttan Sblrt, 53

33 Manhat Shirt pt...Ks'.
200 llcKDSUInCo.. 1',
liu Mason Valley . 13' w

Kan alotherlode... . 1

12U0 Manhattan . 2
65 Marconi of Am

4UU0 Maya Oil 27
3U1I Ohio Copper t.

liu Pettlbone Mill pf 101.
120U Pacific Smelters . 7 32

10 I'. J Reynolds. .. 275
320 Sliver King Cona I

loo S S Kresac. 5s

Open-Hig- laiis- - Clus- -

2J',

Con.

5.
76'--

rn

12
13

2!.
6

Hal

1

4'
6

41
80

110'.
3'.

56
IIXI

1".
IV

I

10.55
10.45

10.50

Trao
'1

1(1 ,
7

275
I

:.s
Co South Live Oak. 2 2

too South Utah . 'v 1

163 Stand Oil of Kan 340 425

1500 Stewart . 1. I',
150 Stand Oil of N J. 598 i(C
35 Totio Mln of Nev CI, fi'i

1200 Tonopah Kxteu 28-1- 6 2i
4SUI Tonopah Urrger. 1 l'i

325 I'nlled Cigar Sirs 26S 2s9
3000 I'nl CSt of Am w I eji d IU,

75 I'nl C St of Am pf 120' 120's
10 CS Light A Heat 67', S7,

2KD Wettlaufer. 55 5.,

36U0 Weal End Ext. . 36 56
400 Yukon Gold. 3' 3 6

DONDS.

111000 New York Clly4l4'IOO 100T,

1 Wai N Y Tele .88 15-- 88 1

CURB STOCKS CLOSING.

Yesterday. Monday.
A.krd. Asked.

Vtrltlnr Paper,

Brsdcn.
Hrlllsh
Hrltlsh-An- i Tobacco.

Goodrich

(ireeoe Cananea
Rubber...

laihlgh
Ultoye.
MlaesCoof
Maoo Valley
Manhattan Transit..

Manhattan hhlrlffdw
Marconi
Nevada
Nlplaalng Mines..
SUndard
Standard aubs...
Tonopah Mining..
United Cigar Stores. .286),

Ampf
Amwl.120

Yukon
BONDS.

Brsden6a.
Brden7s
Chicago
Masou Valley

PaelOc

Arbor:

Third
Ftom 1.

rev

2H

32

144.315

Ororxla Southern Florida:
Third July,, t45.'.;o
From K0,3.7

lluvtna i:iclrlc:
2 I4S.S01

From 1,444,

CANADIAN PACIFIC.
t'aiudlan

reports

Ornss earning,
llper. rxpenaea.

earning"

Jiage, .'Jl",ti

l'acltlc Hallway

JULY x

British-America- n

MavbMialyCop...

SUN,

j

est.

4

7

12

is
2';
s

1(0

'.
S

411

as
no

3'a
57',
lli'.I,

13'
I

a
27

lul,

I

5

"'J
310

P.
6',

28-1- 6

7S6

82',
120

S7',

88',

10

111.50

70

Ing
u

6

i
i'.
7

12
13

7'.
8

ho

1U1,

6
H

Kl

till'.'
3'a

5a

HOI,
"4

IVl
.1

3

IVia
nil',
-- 75

5S

425

I'j

6?,

257

82',
120

67'.,
57 52
33

31,315-1- 6

8d'

Hid. flirt.
Am .,3 3', 3 1',
Bay Slate Gas.., .7-1- 6 14 7 16 ',

. . . 6!a 7 6' 7'a
Col Cop er 4'a 3', 1, a

22a 2l'a 22'a
R F Co 77 4 78 ? 7Si,
Giro x 'i 5 4, 5

10 !, in 10!,

Inter 12 13 12' II
J I Cae 100 ltd no 103',
Kerr lake 2'4 3

Coal 70 211 210 244.... 3 3'. 3'. S'
Am. .. . 2'j 3' 2. 3'

131, . 1S, 13S
, 1 6 2 2 :',

ManhstlatiShtrtCovrl, 57'i 56 67', ,
1,100 Km1, KO l(i',

of Am 6

Hills. ,21-1- 6 23-1- 6 6 21-1- 6

7 7, 7 7',
Oil... . 1005 876 1000

590 616 60
6 7 64 7

.. 267 28'
UnlClgStraConf . 83'j 624 21 M
UnlClgStrsCoof I201, 120

Gold 3 3T, 3'( 3?,

7 158 147 150

17 150 117 150

KISa 7,' 86 7'a
6s 131 133 191 133

Went 6.. . . M 6J! 63 63'f

RAILROAD EARNINGS.

Ann

eU July
July . .

112

and
wrel: Inc
July I Dec

Weeli July . .. Inc.
Jan. 1

The
for June

Net

15.11

Comtany
Chansea.

111,311.397
1,011,115

13,146.603 1121,331
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STEEL REPORT SHOWS

Figures for Quarter Ended

No

June 30 Are $7,275,287
Greater.

LESS THAN LAST YEAH

Deficit as in First Three
Months of 1912 Sur-

plus Instead.

Following the meeting of the directors
of the united State Steel Corporation
yesterday the quarterly report for the
second quarter, ended June 30, was made
public. The increase in earnings of 17,- -

75,287 over the figures for the previous
quarter, making the earnings for the quar-
ter Just ended 125,103,263. though tilts' much
Increase had been looked for, was received
favorably.

The $25,02.26J earnings for this quarter
compares with earnings of l2S,los,.-2- 0 for
the similar quarter last year. The amount
charged off for depreciation nnd replace
ment funds and for sinking fund on the
bonds of the subsidiary corporations in
the current report waa ".,075,ll, an Increase
of t26,73 over the report tor the first
quarter this year.

instead of the deficit of 18.282,134 which
was shown In the report for the first quarter
this yenr. the present report shows a surplus
of "., 4M after deduction of Interest and
dividend charges. The unfilled tonnage
at the end of the quarter was 5,6(17,346 tons,
us compared with .304,641 on March 31.

Ihe meeting of the directors yesterday
was the first meeting that J. P. Morgan
has attended since his return from ubroad.
Yesterday was the first day tin was down
town at his office.

The rcpoit In detail follows:

Surll 1(12 .
Mav. 1812..
June, 1612....

ARMINGS. balance

$7..V.207
6.646.621

Total earnlnes after deducting all
expenses Incident to operations. In-

cluding: Uiose for ordinary repairs
and maintenance of plants ami In-

terest on bonds of the subsidiary
companies t25.IH2.265
rsacharreaand allowances

fitr rienreclallon. vie.:
Sinking funds on bonds of

of

B.714.237

MiDsiuisry companies aim
depreciation and extraor-
dinary replacement funds $5.05. tin

Sinking funds one.
S. Steel Corpora-
tion bonds, vlr.:
Installments tl.012,500

Interest on .
tioud. In sink-
ing funds. . 515352

11,587.15:
r..',;2Ji7l

Nrlloiomr ., .. ..116.428.2UI
Oediiel Interest for the quarter on I' S.

Slrtl Corporation bondsouutandlng 5,714,111

tlalanre 112,71 S,l3
Dlvlurnda for the quarter on

stock of Ihe United states
Steel Corporation, via.:

I'reterrrd. 14, per cent., ts.3n4.8is
Common, V.i per cent.. 6.353.;si

- - 12.6.V1.7UI

Surplus for the quarter . . S56.4S3

CNKILLKI) OnDKltS OX HANI).
Juuf 20, U12 5.07.3IO tons.

THE BOSTON MARKET.

IIiishin. July 30, The fopier shines
market was dull but with no sig
nificant price changes, lake was the most
uilivc and closed a fraction better uml
Amalgamated is up ; The rlnu Issues
were easier, Hut te and Superior losing u
IHiiut Sliutinon holds steady around IT.
In Ihe Industrial department American
Agricultural Chemical uas sieuily, up
wbiie United Fruit Mild off a point 011 odd
lot transactions, lulls t. ere steady Ihe
uinmury.

Open- - High- - Lot. Clos- -
Snlrs Inir, ei. e.st. lux
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RAILROAD STOCKS.
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CUHn STOCKS, CLOSING PHICKS.
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GOSSIP OF WAIL STREET.
.. . .

ll I. A W. aad C. I. It.
Delaware, La:kiwni,na nntl Western, Ihe

richest railroad in the I lilted States from
the standpoint of percentage of earnings
and dividend payments, and Canadian
Piiulfla, thn richest company Iti Canada,
both reported gross and net earnings for
June and the fisoal yenr yesterday. The
reports worn In as striking contrast ns
are the conditions under which railroads
are operated abovn the border and below.
Hotli showed gains for June, but while
Lackawanna gained 143,000 gross and 1147,-oii- o

net, Canadian Pnclflu reported in-

creases of ll,sii,(Ki end 122,000 In gross
and net resiei.'tlvcly. For the fiscal yenr
the contrast won much more striking.
T.ackawanna lost (4Vi,noo gross and 12,030,-lio- o

net as compared with the previous year.
Canadian Puoiflo gained 110,152,000 gross
and I,5tts.oo0 net. The Canadian railroads
have not encountered the dlflloiiltles In the
shapoof rate regulation and labor troubles
that pester the roads In the Rates

Male of Lake Shore Stock.
Sales of Lake Shore stock are as Infre-

quent as those of any other railroad security.
The minority stockholders cling to their
holding with e.itreme tenacity, nnd shve
tho arrangements for the merger of the
company with the New York Central ap-
pear to think the stock worth much more
than tho high prices quoted. On the Stock
KvclmiiKO yesterday there occurred u sale
of ten shares. The price was 470, 23 points
lower thnn tltat on tho last previous sale, on
April is, when the high record price of 403
wus established. In January there was a
sale of a small lot at 450. Last year the
prevailing price was loo points lower.

Tke Cry for a Leader.
Another brokerage house is out with Ihe

complaint that Wall Street lacks a leader.
"What Wall Street needs," It says, "is k
leader. It has everything else necessary
to a big market. There uro good erupt,
now so far along that nothing short of h
convulsion of nature will seriously Inter-
fere with the yield; thero Is abundant
money, there are big earnings on the part
of railroad, industrial and copper prod tit lag
companies, there is expanding business
In mercantile lines there is practically
everything except a leader. If Morgan or
Iteaui or Perkins or Baker were to take the
lead It looks as if the buying power of the
country to take stocks were almost

The ShiKWtar Apathy of I be Public.
Another of the big commission houses

ponders over the difficulty or arousing Ihe
public. "Politics is of less interest than the
lethurcy of tho public," It says. "How to
vtukei that public up to an Interest in Ihe
slock market before September I Is n prob-
lem that Wall Street Is seeking to solve. If
the public won't come In on a rising market

itli everybody shouting at the top ot bin
voice about l he prosperity Hint lies Jusi
ahead, what will it tome in on? Tho uttl-tud- e

of the public Is distinctly annoying
It seems to regalil the prospeiity shunter
in the light of barkers fur u circus side show
of doubtful interest. Perhaps If the hide
show were to collapse it might rush to the
icscue and salvage a fen things fur itself "

I'raenl Preparations for Harvest.
Sounds of the stir in Ihe loutitry that the

great crops expected are brinsin about
are beginning lo be heard Itom nil parts.
The call for men comes from Ihe Wo-- i.

Lvcry enmity In North Dakota tiloiii; the
lines of Hie Croat Northern anil Northern
I 'mci Ik- - Is dally sending tirncnt telegrams lo
.Minneapolis and St. Paul lor men to
found and fant out into the Holds. Agri-
cultural machinery is beiui; neut out to the
big fields bv express on urgent telegraph
older. Kvcn down to Hie seemingly small
matter of binder twine tin- - cry in demand
has and the farm implement manu-
facturers and others who supply It me in
hard straits to meet tho calls on ihem
One of the heiid" of the imliistiy in Ihe
Northwest predlds a serious shortage in
this commodity, a hhoituue or .'..issi.ikii'
pounds of twine in the Northwest alone

iiianufnctiuers of tvvlne have hivn
predicting shortugc riuhl ulon; 1). J.
Fairfield of Minneapolis estimates that
twine will only bind this year three-fift- h

as much as Inst, us the grain is much mure
be avy

Increase In Mm R. and I'. Dividend.
The directors of the lluriulo, liocheMer

and Pittsburg, a lailroad company whose
stock Is so closely held that it is sumet lines
spoken of us h privately owned road, de-
clared yesterday n semi-annu- dividend of
3 per lent, on the common Mock, placing
the stock on a oper cent, per annum basis,
as compared with 5 per cent, last year.
The company N one of few railroad com-
panies able, to increase its dividend this
jear In recent years its dividend record
lias been as follows: lot I, .' per cent.; I'.UO
and 1800. 4 per tent.; lltos. 4i, per cent.;

lliu". .', per tent.

.New Deere Preferred Mock.
A hvndlcate headed by White, Weld A Cu,

and Kissel, Kinulciit A Co. has been formed
lo brln ; out an issue of IIo.ihhi.ikki 7 per cent
preferred stock of Deerr A Co., the aianu-taetur-

of agricultural implements which
is tho most active compel ilor of tl.e Inter-
national Harvester Company. Proceeds
trout thn sain of Ihe stuck will be usesl lo
rcliubur.se the company for expenditures
for impiovements and betterments. Terms
of the slock offering will probably be an
nounced y or

Standard till nf Kansas.
livery now and then one of the former

Htuudsrd Oil subsidiaries or one nt the
offapr ing of the Tobacco corporation that
hail never before attracted particular
public at tent ion has n sudden nnd usually
enormous advance In price op the curb. It
was Standard Oil's turn yesterday, and the
Stsndard Oil of Kansas wus the subject
of the rise. It jumped 60 points yesterday
to 423. There were reports that were
given credence by the traders that tho com-
pany would shortly divide u large Mirplns
among the stockholders In the form of a
cash or stock dividend. 'I tin last offiiial
figure supplied liy Ihe company was in inns,
when its earn Ink's for Ihe year were u"i,-1-

or 07 per cent, of Its capital of tl.ooo.iKiO.
It is believed that the company bus lout
nothing in ralo of early earnings stneo
then, Ihe Standard of Kansas was not
thn only ono time sohtddiary whoce pros-
perity was prominent yesterday. The
Standard Oil of California stockholders
were 'meeting jesterday to authorise

of capital from !25,(Sio,fKHi to
IVi.otw.ooti.

The Steel Heporl.
Some time belore 41m favorable leport

of the Steel Corpoiation was published
xealerilm- - M. Hi Im-n- nrMlil.nl
of the lielhlclicin Steel Corporation hud
this to say

"The plants of the llethlehem Steel Cor- -
mratinti are (literal Inu ! full tunuMli'
We have been compelled lo decline a great

amount of biisineKjt owing to the con-
gested condition ol the mills, In certain
products wn have, siifllcient business on the
books to unsure uctivlly until February
or March of neit ear Of course a large
percentage ol the tonnage on Ihe bonks
if the steel lompaides was taken at very

low prices, and It will be several months
belore this low pilced material isn be
worked off the books Hut in lbs last
quarter of the i tirrent jear the nnrrlli
of prolll on eteel delivered will be much
wider then II Is at present Large pre- -

llllUlli- - .lie lo'Ibf sitl lot' ICrUll) htefll
product, but the mills ate hi congested
ss In nu i e It impossible In lake silvsntage
,1 iinnli bjslnc--s idling for piompt de- -

Eiecutor
1832

Trustoe

The Farmers, loan and Trust Company,
Not. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue,
New York,

"MI J5 & o. PABIB. 41 BooWd

TrTelen' Letteri of Credit. Foreign Exchange),

Administrator Gnardiai

THE
STANDARD TRUST COMPANY

OF NEW YORK '
t5 BROAD ST. NEW YORK CITY

Acts aa Executor, Administrator. Guardian, Trustee, Receiver, .

Fiscal Agent for Corporations and Individuals, Trustee of Corpora-
tion Mortgages, Transfer Agent and Registrar. Takes full charge
of real nnd personal property.

ALLOWS INTEREST ON DEPOSITS SUBJECT TO CHEQUE.
ISSUES INTEREST BEARING CERTIFICATES 01' DEPOSIT.

OFFICERS j

William C. Lane, President Frank K. Siurgls. Vlce.Pre. !

James M. Prattr-Vlcc-Pr- e. William C. Co, Vlcc-Pre- s.
4

Edward M. F. Miller, Treas. Charles M. Blllingi. Secretary
E. Bralnerd Bulklcy, Asst. Secy. Zelah Van Loan, Asst. Secy.j

livery. Business conditions till over the
country appear to be sound, and there n
no reason why the Improvement should
not continue. Ecellent crop reports 6r
course have done more toward restoring
confidence than oiiytlilug else."

THE PHILADELPHIA MAEKET.

Fiiil.APi.LPiilA, July 30. Trading on the
exchange here was light. General Asphalt
declined and Lehigh Valley Transit
advaueed , these being Ihe only price
changes worthy of mention bonds dull
ond steady. The summary
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THE CHICAGO MARKET.
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THE MONTREAL MARKET.
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B. tt P. BOOSTS DIVIDEND.

44'?

UiH,

63',

Can

R.

President .Noenant Kara 1'nst Year
Was Beat In nallroad'n Career.
.Irector of the Buffalo, Itocl'estnr and

1'ittsbiirg Hallway Company etorday
voted an increase In tho seml-aunu- divi-
dend on the common stock from '.". to 3
per cent. 'Ihe regular seinl-annu- sl divi-
dend of 3 per cent, on tho preferred stock
was deolarcd.

'resident Noonan of the road said that
the company had mndo the best showing
In ita history this year, liross revenue

.l.n pir cent, to Ho,S2l.li5l. Vet
Income showed the larger percetilngo of in-
crease of .1.4N per int. to I.770,mi. This
was done in spite of Increased eapenditure
for tuaintciianco and rquipinent.

Standardising; Ihe Air HraUe.

Officers ot thr. New Vork .Mr llraUn Com-
pany and of Ihe Wewtinsrhniiee Coiiipaitr
s.ild yesterday Ihnt If netrotintions that uro
under way are eiiccesslul the Nu nrl( .Mr
llrako Coiiipsny will soon obtain h lleeii--I-

inannlseturina uniler all ihe puletits
held by tho WesliiiKhouso t.'oinpnny Klllier
company will thereafler tie able lo nimni-iHctur- e

uniler patents held by the other.
This will facilitate uniformity of standard
uir brake euiiipmvnt on the railroads

Appraisal nf Brooklyn Estates,
The Stale tax appraisals nf the folio 111;:

estates hnve been reiwirted to Hurrngato
Ketchaui lit Brooklyn

.larob W hur.l, II60.ihvi, the bulk of
which goes lo the vv Idoved daughter

John V Crane, (..7,isi, all of which, 01
rept (1 ,000 which goes In Ihe .lewolHi.
Club In I'hiltidelpliiH, is disttlliutcd hiiioiiu
iclallons nnd friends.

iqvl 'I liornUin, (in mm, all of nhieh
goes to widow sod (laughter

Mis nte pieldiier, Ksi.ooo. of which
three, children mid th grandchildren are
I he benefit inttet,

I V

11

Chicago, Burlington & Qui ncy

RailroadCompany
linvir Eitinsiei fw Per Cnt. BjbJs

Dis ftbrttary 1, 1922

NOTICK IS Hi:ili;ilY OIVUNTHATIn f

the Tmst Agreement elated Deeemb6r 1.
1641, by and between the Chicago, nurllngten A
Oulacy Itallroad Company and The New Eag
land Tiust Company, the fellewlas
ver Exteatlon roar Per 4,'eat. Bead ales
Febraarr 1. IM), of said Rallread Oaa-aa- j.

Issued under aald trusfagreetnent. Have
bee a drawn for payment, vlt.:

Ua hundred and twenty-thre- e (ia.1l bends

149
111
17.'

I4
217

?8t
:ss
316
1Si
6V4

616
6.W
7.10
676
664

1004

each, numbers
1017 1786 :764 421S (660 (136
10

lci
vm
1116
120.1
I3'.'6
t.V,7

1401
146.'

IM
Hill
1644
1SH6

1737
1771

for I, ooo

1667 279 j
2UM 1'7M
2121 2SS1
2ITJ 2010
31 I.I
2.V.1
237U

2M7
26tS
'26 JO

2617

2646
271
2767
2761

3ll

3JI3
.CI61

3171
3178

2630
2C47
37S1
3641
4061

421' I
41'SI
4 .'id
4261

4J7I
4139
4610
4711
4661
sun
SI6I
6321
IrlJt
6621
M7(

uoo
&631

6811
MO!

SJ
6010
6123
6141
6141
618V

6J7J
621
txu
63M
6409

6412

6i06
664)
67(1
0607
6831

66M
64)i
702
701S
7061
707.1

701
T.'tO
7163

7411
74VI
7S1I

761!
7667
767.1
7661
7701
7711
7721
77,V

And twenty -- five 33i bends for SlOO earh
numbers

014 0134 0.15.1 050.1 0626 0(02 01160 014(1

OK 0141 0471 0156 0697 03( 0II1T 0ITO1

0125 0142 050J 0625 OaOl im 01341 017(7
0131

The bonds bearln; Ihe above number will be
purchased at par by the payment of the princi-
pal aum thereof, nu presentation aad delivery
ot the same to the uadcmlgned trustee, at lis
office. 135 Ilevnushlie Street, en the First da
of Angust, luia, Itom which date Interest--on

said bonds will ceae in conformity with
the lerms ot ihe tru.t atrecment.
The New England Trust Company,

iitu;r:i:
lly JAUCS 11. IIOOPIMI. 1'iesideul

Huston. Un:. July 23. 1912.

ri:N'.SVI.VAMA (41. OI'ARANTKnD 1

Pi:it VKXt. TRl'ST C'ERriFlt'ATKil.
senile "it," m i: i4i.

Pursuant lo the terms of an agreement datel
S'eptetnlirr 1. HJ7. and a supplemental aciee-me- ni

dntrd Fctiruaiy I. 1WI. Ihe underalgae.l
Invites tenders of the aliovo certiorates for le
and dellvrry a. of Auzust 1. 1(12. al a pilcr not
rxeerillnip nur Aittl lnleiest. 10 the extent ot (100.- -
utai. His sum nnu pavahle to ihe slnkinir fund.

siealcd tenders hould be addressed to Cirarl
Trust Company. 'IriiHee. Pennsylvania Cutn-pan- y

Guaranteed i j per cent. Trust CortlBcii'ef
Seiles -- j," and will be received vntll i p. ub

ui. tut'--'.lilltAlll) TRUST COMPANY. TrtlHei
C. .1. IlllOADS. Treaaurt-r-.

Philadelphia Pa.. July 11. 11112.

Till: Oil 611 V WATEIt tOMTANV-rrR-

i'iti:i citi(r:ii si tick iii i:fk.'Iai.
4 I'.liriFICATI-- S.

Nothe I. heiehy given by Ihe tindenlcnrd ss
scent, that the beneficial cerllOcates pertaining
lo Ihe 1 Irsl Preferred Nim'k nf The Omaha Water
Company, amounting to IJlD.OOnoo. will h? paid
at pHsml retired upon prrseutallon and surren-
der ift said rei ilfleaios ilulv endorsed In hlsnk si
the oftlre of ihe undersigned. No.? William Mtraei,
In the city of .Men Vork, 011 WedncMlay, AUTIM
7, 1(12,

Haled. New York. X. V.. .lule 2. 1812
TIIK I'AltUKKh' ANU THLSTCOUI'.WV.

A gcnl

Ki.r.rrittNH ami mrhtinun

New "iors. 16 Jul). lU
Xotlre to .StorUl.nldcrs'.

A .special Uecung nf Ihe stockholders of I'm- -
Ire Trust Companv villi be held on 1 hurUy. ihe

Rit dav ol Auiiust, 1612, stelevrn o'clock In the
lorenomi of that dai , nt uir principal ofBce of aael
corporation, at I.'o. 12 llroiuwa) . liornugh ot

In Hie ttly and SlaTe of New York, tor
of votlne nimii pionofltton to Inrreste

ItscaiilUI stock f rum One Million dollar,, consist-Ineofle- n

tliousanil shares ol ihe lint value of one
hundred dollars each, to one million Pve hundred
lhouand dollarF. lo conslsl of fifteen lhoiiand
shares of llin par value of one hundred dolUu

At Hie same Fprclel Meellnr the Slorlhelrters
will he s.krd lo consider and determine. In

nlth surh Increase of eaidial nock. If In--

eased, the niauiier and terms ot Isvue of turn
new slock.

Ihe polls will he open from tl o clock A. M.
until twelve o'clock tiooti.

Tho books for the transfer or stock will b
closed from three o'clock P. M. on 16th July, 1911.
until ten o'clock A. M. on 2d Aucusl. 1912,

l.i: HOY W. nAI.DWIN. President.
MYHON J RHOWN. eerelry.

THR RAMIVIIH NATI41KAI. BAKK
tir TIIK CITY OF JVJKW Y4IKH.

New York. July .loth. 1(12
At a regular meeting of ihe Hoard of

Plrcclots of this Hank. Iirld IM' dav
Mr. V. de Idiicey Koiinlzt.' vi.is rnanl-mousl- y

elected a nirccior
W'll.l.l AM W'IMlllWAIll). President

MIVIIIIADA AMI I.NTCHESI.

New York, 4 hlcsao A St, liuls II. (..New loik, July I, ltd.
Seml-enm- dividends of TWO AND OMI- -

I1AI.I ! ' ..,. nr ,". nw.
TtVH AND OMMIAI.I' PI'.H CKNT on the Sec-
ond Preferred Capital Stock have been declared
payable al the omre of the 1'rcaturrr on Salur-da- y.

Aiic. 31st, to stockholders ot record at thi,
close of business on Thursday, Aug. Kl. 1(12.

MII.TO.N S. III1UKH. TreMurer.
AMMtH'AX IINAI'IIUIlllOMi; tjO.

i'iii:ri'itiinii in vi 111. T11 no. 5.
A dividend (.No Ml of one and three-qiitrlt-

il pre cent, has been declared upon the Pre-
ferred Capital Mock nf Ihe American C.raubo-phu-

Company, payable Amuat Uih. Itli. te
aleckhnklers of record August UI. P Older ol
Ihe Dlrrrtora.

r.DV.'AH nil.BA.ITtW.l'realdenl
of itck or Tin;

rOITtLAMl HAILWAV. I.IUBT AND
ftlWI R

Portland, Oreann.
The co'ipen of the I'ltal Slid tlefasdlng Vnrt-eag- e

r. Hond, epie August trt, 1912, will he paid hy
the Cohiinhhi-lvnlcserhctk- Trust Companv.
iipnu prrsculiillon at ihelrofllce, No. 60 Broadway,
;nrw vors

II. 1. IISTAHHOOK, -s Treasurer

nrriti: or rkaimno ttiMraivv.Philadelphia, .lulv 11. 112
The lloanl-o- f Director, ha, declared from thn

net earnlnes ntiurtrrly dividend of one nnd one-lu- lf

perrert. Ihe Common Ktoefc of Ihe
Company, to he paid nn August 9. 1612. to Ihe

or record al Ihe clos.. of bustnes..
Jul 2r.. 1(1'.' Cher'.., will lie invllcd to atnekhold-et- s

vi ho have filed dividend order, with Hie
Iresuirer It T M t)H. Seeretajy.
i'l lll'l :S 4.4M.II1IIT A I IIKi; 4 03IAN V

nf 4 hlisgoi,
NeUre . heirlo civ rn that dlvkt'Bd of ON'H

an 1 11 iti'i'-w- i Airrrita pi:h,ci:nt if,r.i
ha hem ieemei on ihe taplial slock ol IhU

kturkh'il'li is or 11 eoin at me ci",'- m oviuwt I
A.l.13.1 tel.--

tCJtla


